
0(675$'2�352),66,21$/�(0�*(672
'2�'(6(192/9,0(172�/2&$/�6867(17È9(/�±�*'/6�

&XUVR�UHFRPHQGDGR�SRU�PHLR�GR�2ItFLR�����������&7&�&$3(6��GH����GH�IHYHUHLUR�GH�������H�UHFRQKHFLGR
SHOD�3RUWDULD�QR������GH�����������GR�0LQLVWUR�GD�(GXFDomR��

(',7$/��������

$�)DFXOGDGH�GH�$GPLQLVWUDomR�H�'LUHLWR�GH�3HUQDPEXFR�±�)&$3� �FDPSXV �%HQILFD� �XQLGDGH �GH �HQVLQR �VXSHULRU �GD
8QLYHUVLGDGH�GH�3HUQDPEXFR�±�83(��QD�IRUPD�UHJLPHQWDO�H�GH�DFRUGR�FRP�R�HVWDEHOHFLGR�QD�5HVROXomR�&(3(�83(
��������� � WRUQD � S~EOLFR � R � SUHVHQWH �(GLWDO� � HVWDEHOHFHQGR � DV � QRUPDV � SDUD � R �3URFHVVR � GH � 6HOHomR � H � $GPLVVmR
VLPSOLILFDGD �GH �DOXQRV � HVSHFLDLV� DR �&XUVR � GH �0HVWUDGR � 3URILVVLRQDO � HP �*HVWmR � GR �'HVHQYROYLPHQWR � /RFDO
6XVWHQWiYHO���*'/6��

��±�'$�,16&5,d2
��� $�IRUPDOL]DomR�GD�LQVFULomR�GHYHUi�VHU�IHLWD�H[FOXVLYDPHQWH�RQOLQH�QR�VLWH��KWWSV���Z��VROXFDRDWULR�QHW�EU�XSH�
JGOV�$SSOLFDWLRQ1HZ�GR"F\FOH,G �
����2�SHUtRGR�GH�LQVFULomR�RQOLQH�VHUi�GH����GH�QRYHPEUR�D����GH�GH]HPEUR�GH������
����2�SDJDPHQWR�GD�LQVFULomR��QR�YDORU�GH�5� ���������FHP� UHDLV�� �GHYHUi�VHU�HIHWXDGR�DWUDYpV�GR�%DQFR�GR�%UDVLO�
$JrQFLD����������&RQWD�&RUUHQWH����������,167,7872�326�*5$'�)&$3��&13-�����������������������SRU�PHLR�GH
GHSyVLWR � RX � WUDQVIHUrQFLD � LGHQWLILFDGD � �&3) �GR � FDQGLGDWR�� �GHYHQGR � VHU � DQH[DGR�R � FRPSURYDQWH �GH �SDJDPHQWR � QR
PRPHQWR�GD�LQVFULomR��VRE�SHQD�GH�QXOLGDGH�GD�PHVPD��6y�VHUmR�DFHLWRV�FRPSURYDQWHV�GR�HIHWLYR�SDJDPHQWR��QmR�VHQGR
DFHLWRV�FRPSURYDQWHV�GH�DJHQGDPHQWR�
����1mR�VHUmR�DFHLWDV� LQVFULo}HV�VXEPHWLGDV�SRU�TXDOTXHU�RXWUR�PHLR� � WDPSRXFR�DSyV�R�SUD]R�ILQDO �GH�UHFHELPHQWR
HVWDEHOHFLGR�QR�LWHP������$VVLP��UHFRPHQGD�VH�R�HQYLR�FRP�DQWHFHGrQFLD��XPD�YH]�TXH�R�*'/6�QmR�VH�UHVSRQVDELOL]DUi
SRU�SURSRVWDV�QmR�UHFHELGDV�HP�GHFRUUrQFLD�GH�HYHQWXDLV�SUREOHPDV�WpFQLFRV�H�FRQJHVWLRQDPHQWRV�

��±�'$�'2&80(17$d2�(;,*,'$�3$5$�,16&5,d2�12�352&(662�'(�6(/(d2�(�$'0,662�
����2�IRUPXOiULR�GH�LQVFULomR�GHYH�VHU�SUHHQFKLGR�RQOLQH�FRQIRUPH�LWHP�����GHVWH�(GLWDO�
����1R�DWR�GD�LQVFULomR��R�FDQGLGDWR�GHYH�HQYLDU�RV�GRFXPHQWRV�HP�IRUPDWR�YLUWXDO�FXMD�FRPSURYDomR�FRP�RV�RULJLQDLV
GHYHUi�VHU�UHDOL]DGD�QR�DWR�GD�PDWUtFXOD��VRE�SHQD�GH�GHVFODVVLILFDomR�GR�FDQGLGDWR�HP�FDVR�GH�QmR�DSUHVHQWDomR�RX�QmR
YDOLGDomR�GH�WRGRV�RV�GRFXPHQWRV�LQVHULGRV�QR�SHUtRGR�GH�LQVFULomR��D�VDEHU��

$� )RUPXOiULR�GH�LQVFULomR�YLUWXDO��SUHHQFKLGR�RQOLQH��
%� &pGXOD�GH�LGHQWLGDGH�YiOLGD�HP�WHUULWyULR�QDFLRQDO�
&� 'LSORPD�GH�FXUVR�VXSHULRU�RX�FHUWLILFDGR�HTXLYDOHQWH��([FHSFLRQDOPHQWH�SDUD�R�LQJUHVVR�FRPR�DOXQR�HVSHFLDO�

VHUi�SHUPLWLGD�D�SDUWLFLSDomR�GH�JUDGXDQGRV�TXH�� �WHQKDP�D�FRQFOXVmR�GR�FXUVR�SUHYLVWD�DWp�MXQKR�GH������ ���VHQGR� �
QHFHVViULD�DSUHVHQWDomR�GH�FRPSURYDomR�GH�TXH�HVWi�UHJXODUPHQWH�PDWULFXODGR�

'� +LVWyULFR�HVFRODU�GR�FXUVR�GH�JUDGXDomR�FRQWHQGR�R�FRHILFLHQWH�GH�UHQGLPHQWR�DFXPXODGR��&5$��RX�0pGLD
*HUDO�

(� &XUULFXOXP�/DWWHV�DWXDOL]DGR�QR�PrV�GH�VHWHPEUR�GH������RX�SRVWHULRUPHQWH��DQH[DGR�HP�3')�JHUDGR�D�SDUWLU
GD�3ODWDIRUPD�/DWWHV�GR�&13T��KWWS���ODWWHV�FQST�EU���

)� &XUUtFXOR�GR�/LQNHGLQ�DWXDOL]DGR�QR�PrV�GH�VHWHPEUR�GH������RX�SRVWHULRUPHQWH��DQH[DGR�HP�3')�JHUDGR�D
SDUWLU�GR�OLQN��KWWSV���ZZZ�OLQNHGLQ�FRP�

*� &RPSURYDomR�GH�HVWDU�HP�GLD�FRP�DV�REULJDo}HV�PLOLWDUHV�SDUD�FDQGLGDWRV�EUDVLOHLURV��ILFDQGR�GLVSHQVDGRV
GHVVD�FRPSURYDomR�RV�FDQGLGDWRV�SUHYLVWRV�QR�$UW�����GR�'HFUHWR�Q������������

+� &RPSURYDomR�GH�HVWDU�HP�GLD�FRP�DV�REULJDo}HV�HOHLWRUDLV�
,� $QH[R � , � �DYDOLDomR � GH � FXUUtFXOR� � SUHHQFKLGR � H � DVVLQDGR � SHOR � FDQGLGDWR� � VHJXLGR � GD � GRFXPHQWDomR

0HVWUDGR�3URILVVLRQDO�HP�*HVWmR�GR�'HVHQYROYLPHQWR�/RFDO�6XVWHQWiYHO
$Y��6SRUW�&OXE�GR�5HFLIH������±�0DGDOHQD�±�&(3�����������±�5HFLIH�3(

7HOHIRQH����������������������������������6LWH��ZZZ�SRUWDLV�DWULR�VFLUH�QHW�EU�XSH�JGOV



FRPSUREDWyULD�GRV�LWHQV�PDUFDGRV�QR�DQH[R�SHOR�FDQGLGDWR�HP�3')�~QLFR��7RGDV�DV�FRPSURYDo}HV�GHYHP�HVWDU
QD�RUGHP�HP�TXH�VmR�DSUHVHQWDGDV�QR�$QH[R�,�

����2�FDQGLGDWR�DVVXPH�WRGD�UHVSRQVDELOLGDGH�SHOD�GRFXPHQWDomR�DQH[DGD�QR�DWR�GH�VXD�LQVFULomR��LQFOXVLYH�SDUD�ILQV
SHQDLV��
����2�FDQGLGDWR�FRP�GRFXPHQWDomR�LQFRPSOHWD�RX�LUUHJXODU�WHUi�VXD�LQVFULomR�LQGHIHULGD��QmR�SDUWLFLSDQGR�GDV�HWDSDV
VXEVHTXHQWHV�GR�FHUWDPH��$QiOLVH�FXUULFXODU��FODVVLILFDWyULD��
����$�6HFUHWDULD�QmR�LUi�FRQIHULU�D�GRFXPHQWDomR�GRV�FDQGLGDWRV�QR�DWR�GD�LQVFULomR��ILFDQGR�HVWHV�UHVSRQViYHLV�SHOD
HQWUHJD�GD�GRFXPHQWDomR�FRUUHWD��(��QmR�VHUi�DFHLWR�MXQWDGD�GH�GRFXPHQWRV�SRVWHULRU�DR�DWR�GD�LQVFULomR��
����$R�HIHWXDU�D�LQVFULomR��R�FDQGLGDWR�HVWDUi�DXWRPDWLFDPHQWH�DTXLHVFHQGR�jV�GLVSRVLo}HV�FRQWLGDV�QR�SUHVHQWH�(GLWDO��
����$�&RRUGHQDomR�GR�0HVWUDGR�GLYXOJDUi�D�UHODomR�GDV�LQVFULo}HV�GHIHULGDV�QD�GDWD�GHILQLGD�QR�LWHP���GHVWH�HGLWDO�
&DVR�QHFHVViULR��R�FURQRJUDPD�SRGHUi�VRIUHU�DOWHUDo}HV�
����&DVR�DSURYDGR��R�FDQGLGDWR�GHYHUi�DSUHVHQWDU�WRGRV�RV�GRFXPHQWRV�HOHQFDGRV�QR�LWHP�����SUHVHQFLDOPHQWH�SRU�PHLR
GH�RULJLQDLV�H�FySLDV�SDUD�FRQIHUrQFLD��GH�DFRUGR�FRP�D�GDWD�HVWLSXODGD�QR�LWHP����1R�FDVR�GH�FDQGLGDWR�TXH�VH�LQVFUHYHX
FRP�'HFODUDomR�GH�3URYiYHO �&RQFOXLQWH� �VHUi �SHUPLWLGD�D�SDUWLFLSDomR�FRPR�DOXQR �HVSHFLDO �PHVPR�TXH�QmR� WHQKD
FRQFOXtGR�R�FXUVR�GH�JUDGXDomR�

��±�'2�352&(662�'(�6(/(d2�(�$'0,662�
$�VHOHomR�VLPSOLILFDGD�VHUi�UHDOL]DGD�SHOD�&RPLVVmR�GH�6HOHomR�FRPSRVWD�SRU�PHPEURV�GR�FRUSR�GRFHQWH��HVFROKLGD
SHOR�&ROHJLDGR�GR�0HVWUDGR��VRE�D�VXSHUYLVmR�GD�&RRUGHQDomR�GR�0HVWUDGR�H�FRPSUHHQGHUi�DV�VHJXLQWHV�HWDSDV�

����(7$3$���±�,QVFULomR�QR�0HVWUDGR�*'/6��FRQIRUPH�WySLFRV���H���GR�SUHVHQWH�(GLWDO�H�GLYXOJDomR�GDV�LQVFULo}HV
GHIHULGDV��FRQIRUPH�R�HVWDEHOHFLGR�QRV�UHIHULGRV�WySLFRV�

����(7$3$���±�$QiOLVH�GR�&XUUtFXOR�/DWWHV�FRQIRUPH�FULWpULRV�GH�SRQWXDomR�FRQVWDQWHV�QR�DQH[R�,�
��������$QH[R�,��DYDOLDomR�GH�FXUUtFXOR��SUHHQFKLGR�H�DVVLQDGR�SHOR�FDQGLGDWR��VHJXLGR�GD�GRFXPHQWDomR�FRPSUREDWyULD
GRV�LWHQV�PDUFDGRV�QR�DQH[R�SHOR�FDQGLGDWR�HP�3')�~QLFR��7RGDV�DV�FRPSURYDo}HV�GHYHP�HVWDU�QD�RUGHP�HP�TXH�VmR
DSUHVHQWDGDV�QR�$QH[R�,�
��������$�DQiOLVH�GR�FXUUtFXOR�/DWWHV�SDUD�D�VHOHomR�FDEHUi�DRV�PHPEURV�GD�FRPLVVmR�GH�VHOHomR�
��������$�SRQWXDomR�QR�$QH[R�,�WHP�FRPR�SRQWXDomR�Pi[LPD�����SRQWRV��1R�HQWDQWR��D�SRQWXDomR�WRWDO�JHUDO�GR�$QH[R
,�VHUi�GLYLGLGD�SRU����SDUD�SDGURQL]DomR��
������2�UHVXOWDGR�GD�6HOHomR�VHUi�H[SUHVVR�SHOD�QRWD�DWULEXtGD�QD�DQiOLVH�GRFXPHQWDO��FODVVLILFDGRV�RV�FDQGLGDWRV
DSURYDGRV��HP�RUGHP�GHFUHVFHQWH��H�REHGHFLGR�R�Q~PHUR�GH�YDJDV�
������(P�FDVR�GH�HPSDWH�VHUi�XWLOL]DGR�FRPR�FULWpULR�GH�GHVHPSDWH�D�PDLRU�LGDGH�

��±�'26�35$=26�(�'$�75$0,7$d2�'2�5(68/7$'2�3$5$�$�6(/(d2�

'$7$�(�+25$ (7$3$ &$5È7(5
'H����GH�QRYHPEUR�D���
GH�GH]HPEUR�GH����� ,QVFULomR�RQOLQH��FRP�WRGRV�RV�GRFXPHQWRV�H[LJLGRV��YHU�LWHP��� (OLPLQDWyULR

���GH�GH]HPEUR�GH����� 'LYXOJDomR�SUHOLPLQDU�GDV�LQVFULo}HV�GHIHULGDV�QR�VLWH�GR�0HVWUDGR �

���D����GH�GH]HPEUR�GH
����

3HUtRGR�SDUD�VROLFLWDomR�GH�UHFXUVR�UHIHUHQWH�jV�LQVFULo}HV�LQGHIHULGDV�
2%6���2V�UHFXUVRV�GHYHP�VHU�HQYLDGRV�SDUD�R�H�PDLO�GD�FRRUGHQDomR

PHVWUDGR�JGOV#XSH�EU�QRV�PROGHV�GR�$QH[R�,,,
�

���GH�GH]HPEUR�GH����� 'LYXOJDomR�ILQDO�GDV�LQVFULo}HV�GHIHULGDV�GRV�FDQGLGDWRV�H�'LYXOJDomR�GR
UHVXOWDGR�GD�$QiOLVH�GR�&XUUtFXOR�/DWWHV� &ODVVLILFDWyULR

���D����GH�GH]HPEUR�GH
����

3HUtRGR�SDUD�VROLFLWDomR�GH�UHFXUVR�UHIHUHQWH�j�DQiOLVH�GR�FXUUtFXOR�/DWWHV�
2%6���2V�UHFXUVRV�GHYHP�VHU�HQYLDGRV�SDUD�R�H�PDLO�GD�FRRUGHQDomR

0HVWUDGR�3URILVVLRQDO�HP�*HVWmR�GR�'HVHQYROYLPHQWR�/RFDO�6XVWHQWiYHO
$Y��6SRUW�&OXE�GR�5HFLIH������±�0DGDOHQD�±�&(3�����������±�5HFLIH�3(

7HOHIRQH����������������������������������6LWH��ZZZ�SRUWDLV�DWULR�VFLUH�QHW�EU�XSH�JGOV



PHVWUDGR�JGOV#XSH�EU�QRV�PROGHV�GR�$QH[R�,,,
���GH�GH]HPEUR�GH����� 'LYXOJDomR�GR�UHVXOWDGR�ILQDO�DSyV�UHFXUVRV�

���GH�GH]HPEUR�GH����� 0DWUtFXOD�GRV�DOXQRV�DSURYDGRV�SUHVHQFLDOPHQWH�QD�VHFUHWDULD�GR�PHVWUDGR��

���GH�IHYHUHLUR�GH����� ,QtFLR�GDV�DXODV

��±�'$�',98/*$d2�'26�5(68/7$'26
$�UHODomR�GRV�FDQGLGDWRV�DSURYDGRV�HP�FDGD�HWDSD�H�DV�UHVSHFWLYDV�QRWDV�VHUmR�GLYXOJDGDV�H[FOXVLYDPHQWH�SHOR�VLWH�GR
0HVWUDGR�HP�*HVWmR�GR�'HVHQYROYLPHQWR�/RFDO�6XVWHQWiYHO�QR�OLQN��SSJJGOV�XSH�EU

��±�'$�$'0,662�$2�&8562�
��� �$ � DGPLVVmR � DR � FXUVR � GHSHQGHUi � GD � DSURYDomR � H � GD � FODVVLILFDomR � GR � FDQGLGDWR � HP � Q~PHUR � FRUUHVSRQGHQWH � j
TXDQWLGDGH�GH�YDJDV�RIHUHFLGDV��
����1HVWH�HGLWDO�VmR�RIHUHFLGDV�����GH]��YDJDV�GH�DOXQRV�HVSHFLDLV�SDUD�R�FXUVR�GH�0HVWUDGR��DV�TXDLV�VHUmR�SUHHQFKLGDV
VHJXQGR�D�RUGHP�GD�FODVVLILFDomR�ILQDO�
������2V�FDQGLGDWRV�DSURYDGRV�SRGHUmR�FXUVDU�DWp���GLVFLSOLQD�GR�*'/6�QR�VHPHVWUH��������
������'HVWDFD�VH �TXH�RV�FDQGLGDWRV �DSURYDGRV �Vy �SRGHUmR �FXUVDU �DV�GLVFLSOLQDV�HOHWLYDV� �FRP�H[FHomR�GD�GLVFLSOLQD
(VWXGR�'LULJLGR��

��±�'2�/2&$/�'(�)81&,21$0(172�(�0$75Ë&8/$
6HFUHWDULD�GR�0HVWUDGR��ORFDOL]DGD�QR��R�DQGDU�GR�EORFR�³&´��QD�)&$3�83(��QD�$YHQLGD�6SRUW�&OXEH�GR�5HFLIH������
0DGDOHQD� � &(3� � ���������� � �HP � IUHQWH � j � VHGH � GR � 6SRUW � &OXEH�� � 0DLV � LQIRUPDo}HV � SHOR � HQGHUHoR � HOHWU{QLFR�
PHVWUDGR�JGOV#XSH�EU�

��±�'26�5(&85626
2V�SHGLGRV�GH�UHFXUVR�GHYHUmR�VHU�IXQGDPHQWDGRV�GH�DFRUGR�FRP�R�IRUPDWR�DSUHVHQWDGR�QR�$QH[R���H�VHU�HQYLDGRV�SDUD
R �H�PDLO �PHVWUDGR�JGOV#XSH�EU� FRP�DVVXQWR �³5(&8562�(',7$/�*'/6������ � �(7$3$�;´� �REVHUYDGR�R �SUD]R
UHJLPHQWDO��FRQIRUPH�GHWDOKDGR�QR�LWHP����

��±�'$�'2&80(17$d2�(;,*,'$�3$5$�0$75Ë&8/$�'26�&$1','$726�$3529$'26�
������$OpP�GD�DSUHVHQWDomR�H�FRQILUPDomR�GRV�GRFXPHQWRV�RULJLQDLV�FRQVWDQWHV�QR�LWHP���GR�SUHVHQWH�(GLWDO��D�PDWUtFXOD
WDPEpP�FDUHFHUi�GD�DSUHVHQWDomR�GH�GHFODUDomR�GH�FRPSURPLVVR�H�GLVSRQLELOLGDGH�SDUD�DVVLVWLU �jV�DXODV��TXH�VmR�GH
QDWXUH]D �SUHVHQFLDO� �FRP�IUHTXrQFLD� LJXDO �RX�VXSHULRU �D ������VHWHQWD �H �FLQFR�SRU�FHQWR� �GD�FDUJD�KRUiULD �GH�FDGD
GLVFLSOLQD�FXUVDGD��EHP�FRPR�WUDEDOKRV�GH�FDPSR��DOpP�GH�GHGLFDomR�GH�XPD�KRUD�SDUD�DWLYLGDGHV�IRUD�GD�FODVVH�SDUD
FDGD�KRUD�DXOD�HP�FODVVH��FRQIRUPH�DQH[R���
������(P�VLWXDo}HV�GH�IRUoD�PDLRU�DV�DXODV�SRGHUmR�WHPSRUDULDPHQWH�VHU�UHDOL]DGDV�HP�IRUPDWR�QmR�SUHVHQFLDO��FRQIRUPH
GHOLEHUDGR�SHOR�&ROHJLDGR�GR�0HVWUDGR�H�VHJXLQGR�DV�RULHQWDo}HV�GRV�yUJmRV�FRPSHWHQWHV�

���±�&20,662�'(�6(/(d2
�����&RPS}HP�D�FRPLVVmR�GH�VHOHomR�RV�VHJXLQWHV�GRFHQWHV�

z $GHPLU�0DFHGR�1DVFLPHQWR��SUHVLGHQWH�
z -RVp�/XL]�$OYHV
z 2WRQ�GH�$OEXTXHUTXH�9DVFRQFHORV�)LOKR

�������(P�FDVR�GD�H[LVWrQFLD�GH�FRQIOLWR�GH�LQWHUHVVH�RV�SURIHVVRUHV�SRGHP�VHU�VXEVWLWXtGRV�

0HVWUDGR�3URILVVLRQDO�HP�*HVWmR�GR�'HVHQYROYLPHQWR�/RFDO�6XVWHQWiYHO
$Y��6SRUW�&OXE�GR�5HFLIH������±�0DGDOHQD�±�&(3�����������±�5HFLIH�3(

7HOHIRQH����������������������������������6LWH��ZZZ�SRUWDLV�DWULR�VFLUH�QHW�EU�XSH�JGOV



���±�'26�&$626�20,6626�
$�&RRUGHQDomR�GR�0HVWUDGR�DQDOLVDUi�RV�FDVRV�RPLVVRV�QHVWH�(GLWDO�HP�FRQMXQWR�FRP�R�&ROHJLDGR�GR�3URJUDPD�GH�
0HVWUDGR�*'/6�H�DV�GHFLV}HV�GHYHUmR�VHU�VXEPHWLGDV�DR�&RQVHOKR�GH�*HVWmR�$FDGrPLFD�H�$GPLQLVWUDWLYD�GD�)&$3��

5HFLIH�����GH�QRYHPEUR�GH������

3URIHVVRU�-RVp�'XUYDO�/LQV�GH�/HPRV�)LOKR�
'LUHWRU�GD�)&$3�83(�

0HVWUDGR�3URILVVLRQDO�HP�*HVWmR�GR�'HVHQYROYLPHQWR�/RFDO�6XVWHQWiYHO
$Y��6SRUW�&OXE�GR�5HFLIH������±�0DGDOHQD�±�&(3�����������±�5HFLIH�3(

7HOHIRQH����������������������������������6LWH��ZZZ�SRUWDLV�DWULR�VFLUH�QHW�EU�XSH�JGOV



$1(;2��

32178$d2�3$5$�$9$/,$d2�'2�&855Ë&8/2

2�FDQGLGDWR�GHYH�SUHHQFKHU�D� WDEHOD�DEDL[R�H�LQVHUL�OD� MXQWR�FRP�RV�GRFXPHQWRV�FRPSUREDWyULRV�QD�RUGHP�GRV

WySLFRV�DEDL[R�

120( � &203/(72 � '2 � &$1','$72�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&3)�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

,���)250$d2�(�7,78/$d2�1$�È5($�'2�
&8562 32178$d2 727$/ 2EVHUYDomR

0pGLD�*HUDO�QD�*UDGXDomR��LQIRUPDGD�QR�KLVWyULFR� 9DORU�GD�PpGLD

$�PpGLD�GHYH�VHU�XP�
YDORU�GH���D����
1R�FDVR�GH�FDQGLGDWRV�
TXH�DLQGD�QmR�
FRQFOXtUDP�R�FXUVR��VHUi
DGRWDGD�D�PpGLD�JHUDO�
PDLV�UHFHQWH�

/iXUHD�DFDGrPLFD�RX�SUrPLR�UHFHELGR�QD�FRQGLomR�GH
GLVFHQWH�GD�JUDGXDomR�RX�SyV�JUDGXDomR ���SRQWRV

&XUVR�GH�0%$�RX�HVSHFLDOL]DomR�'(1752�'$�
È5($�GH�$GPLQLVWUDomR

���SRQWRV�SRU�
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YROXQWiULR�

���SRQWRV�SRU�DQR
FRPSOHWR�GH
DWXDomR

$WXDomR�FRQWtQXD �HP�3URMHWR�3URJUDPD�GH�H[WHQVmR
�EROVLVWD�RX�YROXQWiULR�

���SRQWRV�SRU�DQR
FRPSOHWR�GH
DWXDomR

$UWLJRV�SXEOLFDGRV�HP�SHULyGLFRV�FLHQWtILFRV�4XDOLV
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5HVXPR�SXEOLFDGR�HP�HYHQWR�FLHQWtILFR ��SRQWRV�SRU
DUWLJR

$SUHVHQWDomR�HP�HYHQWR�FLHQWtILFR ��SRQWRV�SRU
DSUHVHQWDomR

3URGXWRV�GH�IRUPDomR��FRPXQLFDomR�RX�GLIXVmR�GR
FRQKHFLPHQWR�DSOLFDGR�GHQWUR�� �GD�OLQKD�GH�� �
SHVTXLVD�TXH�R�FDQGLGDWR�HVWi�VH�LQVFUHYHQGR��
GHQWUH�RV�WLSRV�DEDL[R
D� &XUVR�GH�IRUPDomR�SURILVVLRQDO�PLQLVWUDGR
E� 0DWHULDO�GLGiWLFR�SURGX]LGR
F� 3URGXWR�%LEOLRJUiILFR�SXEOLFDGR

���SRQWRV�SRU
SURGXWR

� 'HYH�VHU�DSUHVHQWDGD
SURGXomR�FHUWLILFDGD

3URGXWRV�GH�LQWHUYHQomR�RX�
'HVHQYROYLPHQWR�,QRYDomR�GHQWUR�� �GD�OLQKD�GH�� �
SHVTXLVD�TXH�R�FDQGLGDWR�HVWi�VH�LQVFUHYHQGR��
GHQWUH�RV�WLSRV�DEDL[R
D� (PSUHVD�RX�RUJDQL]DomR�VRFLDO�LQRYDGRUD
E� 3URFHVVR� � 7HFQRORJLD � H � 3URGXWR� �0DWHULDO � QmR

SDWHQWHiYHO�SURGX]LGR
F� 5HODWyULR�WpFQLFR�FRQFOXVLYR�SXEOLFDGR
G� 7HFQRORJLD�VRFLDO�SURGX]LGD
H� 1RUPD�RX�0DUFR�UHJXODWyULR�SXEOLFDGR
I� 3DWHQWH�GHSRVLWDGD
J� 6RIWZDUH�$SOLFDWLYR�GHVHQYROYLGR
K� %DVH�GH�GDGRV�WpFQLFR�FLHQWtILFD�GHVHQYROYLGD

���SRQWRV�SRU
SURGXWR

� 'HYH�VHU�DSUHVHQWDGD
SURGXomR�FHUWLILFDGD�TXH

FRPSURYH�VXD
DGHTXDomR�j�FDWHJRULD
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FRPSOHWR�GH
DWXDomR

$WXDomR�SURILVVLRQDO�FRPR�FRQVXOWRU�QD�iUHD�GH�
DGPLQLVWUDomR�RX�FRPR�VyFLR�DGPLQLVWUDGRU�GH�
HPSUHVD�

���SRQWRV�SRU
FDGD�DQR

FRPSOHWR�GH
DWXDomR

1mR�VHUmR�FRPSXWDGDV
DWXDo}HV�VLPXOWkQHDV
QXP�PHVPR�SHUtRGR�

$WXDomR�SURILVVLRQDO�HP�QtYHO�WiWLFR�JHUHQFLDO�RX�
HVWUDWpJLFR�HP�HPSUHVDV�S~EOLFDV��SULYDGDV�RX�GR�
WHUFHLUR�VHWRU��([��IXQo}HV�GH�VXSHUYLVmR��
FRRUGHQDomR��GLUHomR��SUHVLGrQFLD�HWF��

���SRQWRV�SRU
FDGD�DQR

FRPSOHWR�GH
DWXDomR
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3UH]DGRV�PHPEURV�GD�FRPLVVmR�GR�SURFHVVR�GH�VHOHomR�H�DGPLVVmR�GH�DOXQRV�DR�FXUVR�GH
0HVWUDGR � 3URILVVLRQDO � HP � *HVWmR � GR � 'HVHQYROYLPHQWR � /RFDO � 6XVWHQWiYHO� � HGLWDO � ��������
(X�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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